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1989 1990 1991 1992 1993 1994 1995 1996 1997
1.15- 32.05- 67.67 - 82.11 - 100.96 - 91.00 - 178.23 - 155.04 - 168. 18
-1.08 -1.15 - 1.08 0.84 -3.73 -0.53 -7.14 -0.24- 150.53
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1996 1998
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13.10 112.50 80.1 87.6 142.5 92.31 37.8 96.85 146.85
33.93 34.87 43.66 111.56 275.15 337.87 358.49 401.80 442.36
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14. 40 5.78 40.46 - 40.82 -5.76 - 14.93 - 51.16 12.82 84.30
-43.79 119.97 132.71 64.02- 119.02 76.57 16.18 72. 43 297.17
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(2)]- 1.90139.63143. 72 169. 72 240. 53 190. 79 316. 02 251. 89 315. 24 )

1.55 87.16 106.68 132.20 178.93 148. 04 249. 74 204.94 288. 28
81.49110. 46 159. 97 150. 32 198. 91 194. 86 180. 31 260.09 188. 73
83.04 197. 62 266. 65 292. 52 377. 84 342. 90 430. 05 465. 03 477.01
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1 1

6 ( %) ,

1989 1990 1991 1992 1993 1994 1995 1996 1997 :

11.34 8.64 7.56 7.56 10.98 10.98 10.98 7.47 5.67

18.33 3.06 3.54 6.34 14.58 24.24 16.90 8.32 2.80 1996
- 6.995.58 4.02 1.22 - 3.60 13.26 - 5.92 - 0.85 - 0.85

1 , ,
] ] 3.“ " ,
7 7 1
, 1995 1997
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. 1994 ,
, 90
1995 1996 . 1997 ,
, 7 ( )
1989 1990 1991 1992 1993 1994 1995 1996 1997
100.59 102.89 115.54 192.02 389. 60 432.13 481.33 548.04 644.08
; ; 63.91 197.62 266.65 292.52 377.84 342.90 430.05 465.03 477.01
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ABSTRACTS IN ENGL ISH

The Theory and Reality of Capital Feeting China

by Li Xiaofeng

Snce the reform and open - door policy was carried out , China has been importing capital aggres
svely to spur the rapid economic growth. From 1979 to the end of 1998, the grand total of foreign
capital actually used amounted to US 406. 9bn ,and since 1993, China has been ,in successive 6 years,
the second largest country , only second to America, in the direct absorption of foreign capital , being
Number One in the amount of foreign capital used in the developing countries —all this has fully
demonstrated China’ s great attraction for foreign capital .

Meanwhile, however , afact that can by no means be overlooked is capturing more and more at-
tention of the related scholars and experts:while a large amount of foreign capital has been flowing into
China, a consderable quantity of domestic capital outflowing abroad through various abnormal tun-
nels. Therefore ,to deeply explore theoretically the essence of thisfact ,scientifically estimate the scale of
this run - away capital , analyze the relevant channels and dissect the causes and the causes and the
poss ble impacts, will provide corresponding counteracting policies and measures for China’ s govermn-

ment departments concerned. The following article will discuss this problem.
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