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( , 2003; , 2004) ,
) ( , 1998)
) ?
?
? 1 1 1
, DeAngelo (1981) (transaction cost pergective) Dye (1991)
(infomation pergective)
DeAngelo (1981) , (future guasi-rent)
(awoidable) \ )
Dye (1991) , DeéAngelo (1981) ,
Dye (1991) , ,
, Dye (1991) , ,
, Dye (1991) ,
, Dye (1991) ,
Dye (1991) ,
DeAngelo (1981) ,
, . Dye (1991) ,
, DeAngelo (1981) ,
Dye (1991) , ,
( Smunic, 1980; Francis 1984; Pamrse, 1986), (

Simon & Francis, 1988; Hackenbrack et al , 2000; Srinivasan & Soott, 2003)
Simon & Francis (1988) Crasvell & Francis (1999) Srinivasan & Soott, 2003)
Simon & Francis (1988) 214 1979 1984

1998 3 " " (1998 2
18 ) i "
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1 (
) 24%, 15%, Crar
svell & Francis (1999) , “ " “ " “
” (eXperIence gX)dS) , “ ” “ ”
Srinivasan & Scott (2003) “ " “ " ,
, 262 )
, (2004) 2000 2001 166 168 ,
(5 )
(2 4 ) t 1 1 ’
, DeAngelo (1981) ,
\ Simon & Francis (1988)
) ) “ ? (1999) ;
, Lee & Gu (1998) ,
()
, Simon & Francis (1988) Crasvell & Francis (1999)
, , (1):
LnFee =B, +B, Initial +B,L nAsset +f ;SgSub +B ,StoRation +B ;L everage +B sCroa +{3 ;0 pinion +B 4St +B,Re gionl +B ,Re
gion2 +B ,;Re gion3 +f ,,Re giond +& (1)
L nFee Initial , , Initial =
1; 0 , Initial
: LA st ; SgSub
;  StoRation ; Leverage ; Croa
: , Opinion =1, 0; (sm)
“ " ( sn , St=1, 0; Regionl Region4
, (LA sst) (SgSub  StoRation )
40%, 60%
(2003) , , Regionl Regior4
, Regionl =1, 0; , Region2 =1, 0;
, Region3 =1, 0; , Regiond =1, 0
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(Leverage Opinion) (Smunic, 1980; Crasvell et al , 1995; , 2003) , Croa
, Croa ; ST ST
, St
DeAngelo (1981) Dye (1991)
: ( )
: (1)
( ), (2 " " ( ); (3 ¢
( ) (4) (
) - ” “ ” 2002 2004
, (2):
LnFee =B, +B,B igtobig +B ,Sntosn +P ,;Smtobig +B ,Bigtosn +P L nAsset +B,SqSub +B;StoRation +f ;L everage +f ,Croa
+B ,Opinion +B 4, St +B ,Re gionl +P ;Re gion2 +B ,Re gion3 +B ;sRe giond +& (2)
Bigtobig Sntosn Sntobig Bigtgn ,
()
2002 2004 A 2002
(2003 2004) A 1200 (1263 1352) , 8 (10 10) 1192
(1253 1342) , (D
(2) ( AB AH )
) ; (4
; (5)
, 2002 (2003 2004) 993 (1073 965) , 3031
CCER ; W ND
()
, 2002 (2003 2004) 83 (94 102)
, 279 67 (65 81)
) 213 , 76% (213/279), 7% (213/3031) 213
, 26 (12%) 126
(59%) 32 (15%) 26 (12%)
1 1 t
X* 1 ,

, 1% 5%

(Sntosn) ,
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1 1
(n=3031) (n=213) (n=2818)
( )
LnFee 3.703 0.474 3.652 0.457 3.707 0. 476 1.615
Initial 0.070 0. 256
L nA st 7.285 0.947 7.047 1. 001 7.303 0. 940 3.802+% * *
SqSub 2.225 1.371 2.159 1. 500 2.230 1.361 0.726
StoRation 0.154 0.137 0.148 0.139 0.154 0.137 0.586
L everage 0. 550 0.796 0. 664 0. 986 0.541 0.779 2.177* =
Croa 0.035 0. 099 - 0.006 0.180 0.038 0.089 6.272% * *
Opinion 0.111 0.314 0.258 0.439 0.099 0.299 28.229* * *
St 0. 089 0.285 0.225 0.419 0.079 0. 269 28.229 % * *
Regionl 0.342 0.474 0.380 0.487 0.339 0.473 1. 490
Region2 0.189 0.392 0.230 0.422 0.186 0.389 2.520
Region3 0.162 0.368 0.188 0.391 0. 160 0. 366 1.159
Region4 0.063 0.242 0. 056 0.231 0.063 0.243 0.156
ceee e ¢ X2 1% 5%
2 1 ( ) OoLS
, R’ 45.46% 35.66% 24.61%, F 1% ,
(HisogranNomality) :
, White 2 ,
, Initial , P 0.85 0.45 0.76
, 1 Dye (1991) , ;
2 oLS
(n=3031) (n=1515) (n=1516)
t p t p t p
Initial - 0.005 -0.19 0.85 - 0.032 -0.76 0.45 0. 009 0.30 0.76
Bo 1. 466 26.30 0.00 1.143 9.65 0.00 1.736 14.37 0.00
LA sst 0.284 37.17 0.00 0.322 22.13 0.00 0. 240 12.95 0.00
SqSub 0.075 14.90 0.00 0.073 10. 77 0.00 0.084 10.17 0.00
SoRation - 0.166 -3.52 0.00 - 0.147 -2.07 0.04 -0.184 -2.85 0.00
L everage 0.047 5.28 0.00 0. 108 1.81 0.07 0.035 4.02 0.00
Croa 0.068 0.93 0.35 0. 287 2.11 0.04 - 0.024 -0.30 0.77
Opinion 0.072 3.11 0.00 0.079 1.94 0.05 0.057 2.12 0.03
St 0.079 3.09 0.00 -0.019 -0.29 0.77 0. 069 2.55 0.01
Regionl 0.032 1.82 0.07 0.014 0.51 0.61 0.037 1.70 0.09
Region2 - 0.004 -0.18 0.86 - 0.037 -1.25 0.21 0.037 1.45 0.15
Region3 - 0.050 -2.43 0.02 - 0.130 - 4.04 0.00 0.027 1.04 0.30
Region4 - 0.263 -9.19 0.00 - 0.246 - 4.57 0.00 - 0.259 - 8.06 0.00
Adj. R? 45. 46% 35. 66% 24.61%
(p ) 211.49 (0.00) 70.93 (0.00) 42.22 (0.00)
P P
2 , 1 , , IPAsets SgSub Leverage St Opinion
1% , :
, StoRation 1% , )
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1 2
, 3 2 , ,
(Sntosn) , - 0.063, 5% ;
, Snobig
0.168 ( 17% ), 1% , 2 Dye
(1991) ,
(bargaining power) (Casterella et al ,
2004) , 2 ( )
( ) 2
3 y L]
(9ntosn) , - 0.115, 5% ,
, , (Sntobig)
, - 0.154, 5% \
(1)
; : (2)
3 OoLS
(n=3031) (n =1515) (n=1516)
t p t P t p
B igiobig 0.022 0.32 0.75 0.016 0.17 0.87 0.028 0.29 0.77
Bigtosn - 0.007 -0.10 0.92 0.074 0.56 0.58 - 0.047 -0.61 0.54
Sniobig 0.168 2.68 0.01 0.143 1.43 0.15 0.154 2.00 0.05
Sniosn - 0.063 -1.95 0.05 -0.115 - 2.10 0.04 - 0.027 -0.71 0.48
Bo 1.471 26. 41 0.00 1.161 9.79 0.00 1.731 14.34 0.00
LrA st 0.283 37.13 0.00 0.320 21.98 0.00 0.241 13.01 0.00
Sqsub 0.075 14.86 0.00 0.073 10.74 0.00 0.084 10.08 0.00
StoRation - 0.163 -3.47 0.00 - 0.146 -2.07 0.04 -0.182 -2.82 0.00
L everage 0.046 5.27 0.00 0.106 1.77 0.08 0.035 4.04 0.00
Croa 0.074 1.02 0.31 0.277 2.03 0.04 - 0.015 -0.18 0.86
Opinion 0.074 3.18 0.00 0.080 1.97 0.05 0. 060 2.23 0.03
Dye (1991) , , Dye (1991)
) ( ), ,
, (
6.5% (e0.063) ) Dye (1991)
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(n=3031) (n=1515) (n=1516)
t p t p t p
St 0.079 3.10 0.00 - 0.014 -0.21 0.83 0. 069 2.54 0.01
Regionl 0.029 1.69 0.09 0.010 0.38 0.70 0.037 1.65 0.10
Region2 - 0.005 -0.24 0.81 -0.038 -1.27 0.20 0.036 1.40 0.16
Region3 - 0.049 -2.37 0.02 - 0.130 -4.03 0.00 0.028 1.08 0.28
Region4 - 0.265 -9.29 0.00 -0.248 - 4.61 0.00 -0.261 -8.12 0.00
Adj R2 45.61% 35. 80% 24.71%
F_(p ) 170. 4255 (0. 00) 57.29574 (0.00) 34.15446 (0.00)
P P

DeAngelo (1981) Dye (1991) ,
Dye (1991) ,

(2001)

1999

, . 2004 : . :
2003 —_— 2001 . , L

, . 2003 . , 3 40 46
, . 2004 A — 2002 . , 5 31 36
Casterellaetal 2004 Audior Industry Secialization, Client Bargaining Pover, and Audit Pricing Auditing A Joumal of
Practice and Theory, 23: 123 140
Chi-wen JevonsL ee and Zhaoyang Gu 1998 Low Balling, L egalL iability and Auditor Independence TheA coounting Review,
Vol 73: 533 555
Cragvell and Francis 1999 Pricing Initial Audit Engagements A Test of Canpeting Ttheories The A coounting Reviev, A-
pril, Vol 74 (2): 201 216
DeAngelo, L. E 1981 Auditor Independence, “ low balling,” and Disclosure Regulations Joumal of A ccounting and Eco-
nanics, 3 (2): 113 27
Dye, R. 1991 Infomationally M otivated A uditor Replacement Joumal of A coounting & Econamics, (14): 347 374
Ettredge M., and R Greenberg 1990 Deteminantsof Fee Cuttingon Initial A udit Engagements Journal of A ccounting Re-
sarch, (28): 198 210
Smon, D. T andJd R Francis 1988 The Effect of Auditor Change on Audit Fees Tests of Price Cutting and Price Re-
covery. TheA ccounting Reviev, 63 (2) 255 269
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versal of impaiments are not used asmeans of earningsmanipulation in the transit period because of the effective regulation rules im-
plemented by goverrment Our reqults alo show that equity reported under newv acoounting standards are more value - relevant than
that under old standards, and fair value can provide incremental value - relevant infomation Overall, our results suggest the transi-
tion of nev standards is stable and in good order

PerformanceM anaganent of the Integration of BSC and EVA :
Based on GP group’s case analysis

Liu Yunguo & Chen Guofei
W ith the extemal envimmmentwhich the enteprise faced has the huge change, our country state - owvned enterprise perfomance
managanent is being changed The GP group’s hasmore than 50 years, manifested state - owned enterprise’sperfomance managanent
present situation in the certain degree, this article carried on the analysis o GP group’s achievaments, and aimed at its shortage, re-
constructed the management gppraisal index system which integrated BSC with EVA. A ttampts through this index system constructing;
this article tries 0 give a nev idea of the measurament systam for the enterprises which are smilar o GP Group.

Knowledge - or iented M anagenent Control Systen : Basic Framework and Concrete O peration

Ran Qiuhong
Basd on literature reviev on if management control systan mp rove organization innovation and know ledge production, and how ©
mprove then L inked with existing managanent control systam procedure and methods, this paper proposes the design mentality and
basic franevork for the knowledge - oriented management control system. Moreover it probes carefully into the concrete operating
method of the system, which isfor enterprises to execute know ledge development strategy and enhance the know ledge management effi-
ciency at the operation level

The Enlightenment of the nstitutions for public com pan ies
nternal control disclosure fran UK and US

M iao Yanjuan
Thispgoer discusses the current regulations and guidelines of public canpanies intemal control disclosure in China, and then ana-
lyses the background and reasonsof the differentways for the sane issues inUK andUS  In order o improve rules and practicesof in-
temal control disclosure in China, we should learn their reaonable practices  Since narrov and broad conceptsof intemal control dis:
course have different policy mplications, thispgper suggests that the former should be mandaiory and the later be guiding Both nar-
rov and broad concepts of internal control should be properly defined in the coming Chinese Intemal Control Franewvork

Study on Initial Audit Pricing D iscount of China's Public Cam pan ies:
Evidence from Auditor Switch

Han Hongling & Chen Harwen

Initial audit pricing discount can have important public policy mplications related with auditor independence Thispaper, based
on the o campetitive theoretical modelsof DeAngelo (1981) andDye (1991), empirically tests the pricing behavior of initial audit
by using the data of Chinese security audit market of year 2002—2004 The empirical results support the usefulness of CSRC's policy
that requires public caompanies o disclose the audit fee infomation in their annual reports, the potential auditor independence problem
aroused by quasi rent and pricing discountwill be eliminated or mitigated as the audit fee information being disclosed The empirical
reaults alo have an important regulatory implication: we should pay principal attentions © the auditor svitch behavior of big public cor-
porations changing their auditor betveen the snall audit fims

The Auditng Contractsand the Independent Institution Arrangenent

L iu Guochang et al
The inside auditing contract serves auditor's practicing ability, and the outside one composed of Wwo parts as fomal and informal
ones is the institution arrangement for independence The persnal identity of individuals in exchanges should account for outside
contract's ssparation A udibor cannot be completely independent because he benefits fram the formal contractwith the personal individ-
uals, but the infomal contractwill be a relief o this defect Reputation acts asa self - enforcingmechanisn of infomal contract and
interactswith indgpendence which can be actively kept by auditor because of the incentive provided by the instituton Goverrment's
role is o pramote constructing of a credit systan and t provide judicial relief 1o mpersonal individuals
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