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Abstract

Highway transportation construction is an important part of national
infrastructure, which plays a very important role in the proess of development of
national economy.It relates to nationl economic planning, engineering trchnology and
environmental impact. In order to form a scientific project decision and to produce
good benefit, scientific and reasonable feasibility study is necessary.

Project economic evaluation is an important part of project feasibility study,
which compares result with consumption, output with input. It includes financial
evaluation and national economic evaluation. This paper takes the Chengdu second
ring highway project as an example, studys the project economic evaluation, analyzes
the reasonable financing plan, demonstrates the economic feasibility. The main
content of this study includes the following six parts:

The first part is introduction.First introduces the research background, and then
expounds the theoretical basis of project economic evaluation

The second part is the project analysis of the economic and market environment.
First is an overview of the project and then predicts the main social economic
indicators, finally is the project market environment analysis.

The third part is the project investment estimation and financing plan.

The fourth part is the project financial evaluation.Includes construction,
operating and financial costs, fee income, profitability analysis, financial sensitivity
analysis, financial solvency analysis and evaluation result.

The fifth part is the project national economic evaluation. Includes the national
economic evaluation main parameter, construction and operating cost adjustment,
expressway transportation cost adjustment, benefit calculation, national economic
evaluation index calculation , sensitivity analysis and evaluation result.

The sixth part is conclusion and recommendation.

Keywords: Financial evaluation; National economic evaluation; Highway project
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